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HEVI Unveils North America's Largest All-Electric Wheel Loader: Game-Changing H65L Delivers Zero
Emissions, Lower Costs, and Uncompromised Performance

Aug 28, 2024

EAST WINDSOR, N.J., Aug. 28, 2024 /PRNewswire/ -- HEVI Corp. ("HEVI" or the "Company"), a manufacturer of all-electric heavy equipment, today
unveiled its game changing all electric vehicle, model H65L. With a nearly 50,000 pound operating weight, HEVI's new flagship H65L all electric wheel
loader is the largest electric wheel loader available in North America today. As with all HEVI products, customers can expect the same reliable
performance they demand with fewer costs and zero emissions, as the H65L all electric loader delivers maximum productivity with minimal
environmental impact.

@ HEVI

HEVI's H65L boasts up to nine hours of continuous operation, tailored to offer full-shift uptime based on specific application and tasks. Equally
important, HEVI's H65L was designed to charge significantly faster, with a dynamic CCS1 charging port that enhances the SAE J1772 connector by
integrating an original AC plug with a DC power option. Its state-of-the-art on-board display eliminates the need for guesswork, offering the operator a
real-time feed of the equipment's operational status, including battery levels, pressure readings, and more.

Raymond Wang, CEO of HEVI, commented, "This marks another major achievement for us as we introduce North America's largest all-electric wheel
loader. The purpose-designed H65L meets customer demands with extended runtime, faster charging, and cutting-edge display technology. Building
on our legacy of zero-emission, all-electric industrial vehicles, the game-changing H65L delivers high performance while offering zero emissions,
reduced operating and maintenance costs, lower noise levels, and enhanced operator comfort. Added together this is an important expansion of our
fast growing industrial electric vehicle portfolio that strengthens our competitive position and, we believe, will help us build shareholder value."

About HEVI Corporation

HEVI is a developer and manufacturer of sustainable heavy machinery such as all-electric heavy construction and farm machinery. The Company is a
wholly owned subsidiary of Greenland Technologies Holding Corporation (Nasdaqg: GTEC). Information on the Company's clean industrial heavy
equipment can be found at HEVI at HEVI Corp.

Safe Harbor Statement

This press release contains statements that may constitute "forward-looking statements.” Such statements reflect HEVI's current views with respect to
future events and are subject to such risks and uncertainties, many of which are beyond the control of HEVI, including those set forth in the Risk

Factors section of Greenland's Annual Report on Form 10-K filed with the U.S. Securities and Exchange Commission ("SEC"). Copies are available on
the SEC's website, www.sec.gov. Words such as "expect," "estimate," "project,” "budget,” "“forecast," "anticipate, plan," "may," "will," "could,"
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"should," "believes," "predicts," "potential," "continue," and similar expressions are intended to identify such forward-looking statements. These
forward-looking statements include, without limitation, HEVI's expectations with respect to future performance. Should one or more of these risks or
uncertainties materialize, or should assumptions underlying the forward-looking statements prove incorrect, actual results may vary materially from
those described herein as intended, planned, anticipated or expected. Statements contained in this news release regarding past trends or activities
should not be taken as a representation that such trends or activities will continue in the future. HEVI does not intend and does not assume any
obligation to update these forward-looking statements, other than as required by law.
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